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Dated: 30" May, 2024

To,

The Secretary

Corporate Relationship Department
BSE Limited

PhirozeJeejeebhoy Towers,

Dalal Street, Mumbai-400 001

Ref. Scrip Code: 522001
ISIN: INE608B01010

Dear Sir/Madam,
Sub: Submission of Audited Financial Results of the Company for the Quarter and Financial Year

ended on 31° March, 2024 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In compliance with the provisions of Regulation 30 and Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of
Cranex Limited (“the Company”) at its Meeting held today i.e. Thursday, May 30", 2024 have considered,
approved and took on record inter-alia the following:-

a) The Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31% March,
2024, pursuant to Regulation 33 (3) of Listing Regulations. The said results in the prescribed format
along with Independent Auditors’ Report are enclosed herewith.

b) The Independent Auditors’ Report on the Audited Financial Results of the Company (Standalone and
Consolidated) for the financial year ended on 31% March, 2024 and Statement on Impact of Audit
Qualifications (for audit report with modified opinion) submitted along-with Annual Audited Financial
Results are enclosed herewith.

The meeting of Board of directors was commenced at 3:00 P.M. and concluded at 10:30 P.M.
Kindly take the same on record and acknowledge the receipt.
Thanking you.

Yours faithfully,
For Cranex Limited

Heena Sharma
Company Secretary and Compliance Officer
Membership No.: A65512

Encl: as above



V.R. BANSAL & ASSOCIATES

Chartered Accountants

B-11, Sector-2, Noida (UP) 201301
Tel.: 0120-4522970 * Mob.: 9810052850, 9810186101
E-mail : audit@cavrb.com, cavrbansals@gmail.com
Website : www.cavrb.com
Independent Auditor’s Report on the Quarterlyand Year to Date Audited Standalone Financial
Results of the CompanyPursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements)Regulations, 2015, as amended

To
Board of Directors of
Cranex Limited

Report on the Standalone Financial Results
Qualified Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Cranex Limited (“the Company™) for the quarter ended March 31. 2024 (“Statement™).
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended (“the
Listing Regulations™).

In our opinion and to the best of our information and according to the explanation given to us, the
statement, subject to our observations in the basis for qualified opinion paragraph:

I is presented in accordance with the requirement of the Listing Regulations in this regard:and.

Il.  gives true and fair view in conformity with the applicable accounting standards and other
accounting Principles Generally Accepted in India. of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2024
and of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis forQualifiedOpinion

a) Property, Plant and Equipment (PPE) register has not been produced before us for
verification. Depreciation of Property, Plant and Equipment has been provided on the basis
of figures as certified by the management,

b) Goods and Services tax (GST) balances are subject to audit and reconciliation with GSI1
Returns.

¢) Balances under Trade Receivables and Trade Payables. loans and advances given by the
Company and parties from whom unsecured loans have been taken are subject to
confirmations and adjustments. if any.

d) The Financial Assets and Liabilities - Trade Receivables and long term borrowings taken
from IFE Cranex Elevators and Escalators India Private Limited have not been measured al
fair value as required by Ind AS-109 “Financial Instruments™. Impairment provisions and fair
value measurements have not been measured in accordance with Expected Credit Loss (ECL)
method as per Ind AS-109.

e) Inventory register has not been produced before us for verification by the Parent Company.
Inventory value has been provided on the basis of figures as certified by the management.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act 2013. as amended (“The Act™). Our responsibilities under those
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Standards are further described in the “Auditor's Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
code of Ethics issued by The Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statement under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our qualified opinion on the statement.

Management’s Responsibilities for the standalone Financial Results

The Statement has been prepared on the basis of standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income / loss of the company and
other financial information in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thercunder another accounting principles
generally accepted in India and in compliance with Regulation 33 of the listing Regulations. T'he
responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the asset of the company and for preventing and detecting
frauds and other irregularities: selection and applications of appropriate accounting policies ; making
judgments and estimates that are reasonable and prudent ; and the design . implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records , relevant to the preparation and presentation of
the Statement that gives true and fair view and are free from material misstatement , whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable Assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individual or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of Statements.

As a part of the audit in accordance with the SAs, we exercise professional judgment and maintain the
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis of our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
errorasfraud main involved collusion, forgery. intentional omissions misrepresentations. or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order 1o design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company as adequate internal
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financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimate and related disclosure made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosure are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However. future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with the governance regarding. among other matters, the
planned scope and the timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirement regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Qualified conclusion

1. Based on our review conducted as above,except for the possible effects of matter stated in “basis
of Qualified Opinion™ above, nothing has come to our attention that causes us 10 believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the afforesaid Indian Accounting Standards (‘Ind AS") specified under
Section 133 of the Companies Act, 2013, as amended, read with the relevant rules issued
thereunder and other accounting principles generally accepted in India. has not disclosed the
information required to be disclosed in terms of Listing Regulations. including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Other Matters

The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024 and
the published unaudited year-to-date figures up to third quarter of the current financial year.
which were subjected to limited review by us, as required under the Listing Regulations.

For V.R. Bansal & Associates
Chartered Accountants

Firmtegis&:ﬁ@:.:olﬁiﬂN
Rajan Bansal "

embership No.: 093591
DIN:-

PHCECOIN Q12 21 2 T4

PLACE: New Delhi
DATED:30/05/2024



CRANEX LIMITED
Registered OfMice : 9 DDA MARKETKATWARIA SARAI NEW DELHI 110016 INDIA
Website:www cranesttd.com, Email:info @ ernnexd com.cranex @ yuhoo,com, Telephone No.: 120-4333427, 4167628 Fax no.: 91-120. 4|67(u“
CIN:L74R99D11973PLCONGS03
AUDITED STANDALONE FINANCIALS RESULTS
FORTHE QUARTER AND YEAR ENDED MARCII 31,2024

(s In lakhs)
S.No | Particulars Quurter Laded Yeur Eniled
J-Mar-24 1 31-Dee-23 Jl-Mar-23 J1-Mur-24 J1-Mar-23
(audited) (Unatdited) (audied) laudited) (Audited)
1 JIncome
Revenue from operations 2,121.56 1,709,906 1,614.74 0.211.41 113778
Other Income 15 56 17.04 13.64 10117 1690
~otel income 21872 172789 162839 631258 183,66
2 |Expensces
() Cost of raw materials and components consumed 1,251.35 £80.18 83242 3.982.01 251373
(b} Purchases ol traded goods 1.74 5 @ 57.03 9.50
:\:»k( .-2“355;!; Icl::t ntaries of finished goods. traded goods and 282.56 376 56 3379 29548 47.84
() Employee benefits expenses 126.88 11101 17847 448,11 326.66
(¢) Finance costs 3591 40.45 24.85 144.63 115.72
(0 Depreciation and amortization expenses 8.21 775 8.12 3146 3ol
() Other expenses 336.94 300.00 471.92 113611 81481
Total expenses 2,043.58 1,715.95 1,549.57 6,095.74 4038.97
3 |Irofiv(Loss) before exceptionnl items nnd tax (1-2) 113.53 11.94 78.82 216,43 125.69
4 |Exceptional lemy . . -
£ [Tax expense
{2) Current lax 2695 133 1176 a095 2340
(b) Tax for earlier period . - - 13.49 157
(¢) Deferred tax hability/( Assets) -1 03 0.70 MH23 0.51 36 66
Total Tax Expenses 25.92 225 45.99 04.98 63.73
6 |Net profiv (loss) for the period (3-4-5) ¥7.61 9.67 32.82 15158 6198
7 |Other comprehensive income
Other Comprehensive Income not 1o be reclaassificd to profit or
loss m subsequent periods
(i) Re-imcasurement gains/(losses) on delined benelits plans -1.86 0.10 074 0.63 REE
{b) Re-measurement gains on Investments [FVTOCI] . . - 3 s
(<) Income Tax Effect 0.46 (002) (0 17) (U 16) (0. 85)
Total Other Comprehensive Tncome (Net of Tox) -1.41 0.08 0.57 047 2.60
8 |Total Comprehensive Income for the Period (Net of tax} (6+7) 86.19 270 33.40 152,33 64.56
9 |iad up Equity Share capital (Face value of Rs, 107 cuch) 600.00 600.00 600.00 LR o oy
10 |Reserve (excluding revaluation rescrve shown in the balunce sheet) S01.88 34053
11 |Earmings per equity share (EPS) X e y
a) Basie Faming Per Share (Rs ) 146 016 0 §s 28R ! ":
b) Diluted Larming Per Share (Rs.) 146 o 0.83 2.83 103
FOR CRANEN LIMITED -
Chaitanys Agarwil
Whole thme Director
Din: 05108809
Place: Sahibabad
Date: J0/05/2024
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CRANEX LIMITED
Registered Otlice : 9 DDA MARKETKATWARIA SARAINEW DELHI 110016 INDIA
Website:wwiv.cranexitd.com, Emailianfoi cranexitd. com.eranes Jieyuhow com, Telephone No.: 120-4333427. 1167628 Fax no - 91-120-4 167630
CIN.LTABV9DLIOTIPLCOL6SOI
AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31,2024

Statement of Assets And Liabilities (Rs. In lakhs) (Rs. In Iakhs)
As #t J1-Mar-24 ASs 4t 31-Mar-23
{Audited) (Autited)
A ASSETS
| Non- Current Asscls
Property. Plant and Equipment 600 10 smol
Investment in Associates , Joit Ventures 1 21371
Financial Assets
1INon - Current Investments 0.01 oo
ii)Long Term loan and advances -
1) Other financial assets 407,86 NI
Deforred Tax AssctstNet) : 3
Other Non current assets 25K b B |
FOTAL NON CURRENT ASSETS 1224.25 1001.26
2 Current Assets
lnventorics 1131.14 1.60Y T4
Financial Assets
i) Trade Receivahles 2704 37 2.3
i) Cash and Cash equivalents 1.34 LA
n)Other bank balances 145,68 2 an
w)Short term loans and advanees )
VOther financial assets 148 73 208
Current tax assets (Net) - 370
TOTAL FINANCIAL ASSE'TS 4131.45 3V74.28
Other current assels 190 07 213 31
TOTAL CURRENT ASSETS 4321.53 4187.5Y
lotal Asscls 334578 524885
B EQUITY AND LIABILITY
1 Equity
Equity Share Capital 600 00 O )
Other Equity NUE My 53
TOTAL EQUITY 1101.88 949.33
2 Llabilitics
Nou- current linhilities
Financial Linblitics
i) Burrowings 63097 6l X3
ii)Leuse Liabilities N
Provision 3202 T b
Deferrad Tax LinbilitiestNet) JLoo 3l
T'otal Non Current Liabilities 734.58 TINYA
Current liabilities
Fanencial Liabiliues
1) Shuet term Borrowings 2086 03 170802
ui Lrade puvables
1) Total outstanding Jues of nicrasmall and medium enterprises 129 96 13 06
(2)Totd vutstandimg dues of creditors other than mero. small and medium enterprises 1173 86 1367 33
uny Other Ninancial labilities 133 59 REEN
iv) Other Current habilities 171 64 [REIR |
Provisions 1726 12l
Current tax habilities (Net) 4N .
Total CURRENT LIABILITIES 370931 RENTRE
Total Equity and Liabililies 854878 S248.N5
FORCRANEN LIWITED
Place: Sahibabad Chiltunya Agawal
Date:- 30/05/2024 Whale time Director

Din: 05108809
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CRANENX LIMITED

Registered Office 9 DDA MARKE TKATWARIA SARALNEW DELHI 10016 INDIA
CASH FLOW STATEMENT OF STANDALONE FOR TIE YEAR ENDED MARCH 31w 2024

(Rs. In luey)

VFeriod cnded Periml ended
Murch 31,2024 Murch 31, 3023
CASI FLOWS FROM OPERATING ACTIVITIEN
Profiv (loss) before Income tax 2168) 125.69
Adjustments 10 reconeile profit before 1ax (o net cash Hows
Deprecation 46 3ol
Interest income (31 74) (39.2))
Interest on Income Tax Refund - -
lmerest and Financial Charges 144 65 115.72
Operating Profit before warking eapital chiunges 36121 233.18
Movement in working capital
(Increaga) Decraase in financinl assets loans and advances (23 96) 12728
(In¢rease) Decrease in inventorics 378 60 (32 03)
{Increase)’ Decrease in Trade Revenvables (601 24) (5141%)
(Inerease ) Decrease inother Bimancinl assets (130 65) (1208
(Inorcasey Decrease 1n other non financial assets 2324 2313
(Increasc)’ Decrease in current financial assets . *
Increase’ (Decrease) in other financial hobiliites (88.83) 244 421
Increase’ { Decrense) in other non current financial Irbitines Q6 2599
Increase’ (Decrease) in Trade payable (77 48) st
Increase’ (Decrease) in other non Current assels "2 (230
Increase’ (Decrease) i current taa babilines . (3119
Increase’ (Decrease) in Provision 11 1268
Cush generated from operutions (56.58) %00
Income tax pard (net of relunds) 155 8u) {2700
Net Cash flaw from Opecating Activities (A) (112.38) 69.03
CASH FLOWS FROM INVESTING ACTIVITIES
(Purchase) Sale of Fixed assels (525%) (461)
Proceeds from sale of Property, Plant and Fquipment * =
Procecds from fixed deposits (Net) (2098) {13320)
Investment in Associates > -
Interest Received NN 3023
Loans and adyznges aken (Nel) . e
Net Cash flow fram/used) In Investing Activities (B) {41.79) (YX.5T)
CASH FLOWS FKROM FINANCING ACTIVITIES
Proceeds /( Repayment) from Borrowing - Non Current 29713 13207
Financial Charges ‘ (0.000)
Interest Paid {144 65) (115.72)
Net Cash Flow from/(used) in Financing Activities (C) 18248 16.36
Net inerease / (deerense) in cash and cash equivalents (A+B+0) (1.69) (13.2m l
Cash and cash equinatens at the beginning ol the year 2 b 22
Cushh and Cash Equivalents ut the eod of the yenr 1.34 .02
Notes :
1 Theabove Cash ow has been prepared under the "Indirect Method™ 4s set out in Indran
Accounting Standard-7, “Statement of Cash Flow 8"
2 Components of ¢ash and cash equivalents -
As at Asat
March 31,2024 March 31,2023
Cush and cash equivuients
Batance wuh banks
In Current Account 0ol 02y
Cash in Hand vdl 2N
1.54 J.02

Place: Sahbabad
Date 30052024

FOR CRANEN LINITED

Chmlanyi Agwesal
W hole fime Diveciore
Din; OSTORN0Y
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Notés on stundnlone financinl stutements

n

Place: New Delhi

The above financial results of Cranex Limited (the Company ) have heen prepared in accordance with the
Indian Accounting Standards (Ind AS)— 34 "Interim Financial Reporting” as prescribed under Section 133 of
the Companies Act,2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules.2015 and

the Companies (Indian Accounting Standards) Rules.2016.

The above financial results of Cranex Limited (‘the Company ‘) have been prepared in accordance with the
Indian Accounting Standards (Ind AS)— 34 "Interim Financial Reporting" as prescribed under Section 133
Al:1160f the Companies Act,2013 read with Rule 3 of the Companies (Indian Accounting Standards)
Rules. 2013 and the Companies (Indian Accounting Standards) Rules,2016.

Corresponding figures of prevoius year /quarters has been re-grouped/ re-classified wherever necessary.

audit figures in respect of the full financial year

The figures of the quarter are the balancing figures between
2023 being the date

upto March 31,2024 and the unaudited published year - to date figure upto December 31,
of the end of the third quarter of the (inancial year which are subjected to limited review.

The audited standalone financial results of the Company for the quarter ended 31st, March 2024 have been
reviewed by the Audit committee and approved by the Board of Directors at its meeting held on 30th, May
2024, The Statutory auditors have expressed a modified opinion on these standalone financial results.

FOR CRANEX LIMITED
£

Chaitanya Agarwal
Whole time Director

Din: 05108809

Date:-30/05/2024
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V.R. BANSAL & ASSOCIATES

Chartered Accountants
B-11, Sector-2, Noida (UP) 201301
Tel.: 0120-4522970 * Mob.: 9810052850, 9810186101

E-mail ; audit@cavrb.com, cavrbansals@gmail.com
Website : www.cavrb.com

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Cranex Limited

Report on the audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterly and year 0 date € onsolidated Financial
Results of Cranex Limited ("The Parent") comprising its associate Company (together "the Group”) for
the quarter ended March 31. 2024 and for the year ended March 31. 2024 ("Statement”). attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended ("Listing
Regulations"). Attention is drawn to the fact that the consolidated figures for the corresponding quarter
ended March 31, 2024, as reported in these consolidated financial results have been approved by the
Company's Board of Directors, but have not been subjected to audit/review.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditor on separate audited financial statements of the
associate company, the statement subject to our observations on the basis for Opinion paragraph.

i includes the results of the following entities:
S.No. Company Name Nature
1. IFE CRANEX ELEVATORS AND ESCALATERS Associate
INDIA PRIVATE LIMITED (Company
ii. are presented in accordance with the requirements of the Listing Regulations i this regard:
and
iii. gives a true and fair view in conformity with the applicable accounting standards. and other

accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31. 2024and of the consolidated net profit and other comprehensive income=afitt =
other financial information of the Group for the year ended March 31. 2024, Zn- S AN
| oS ,i\,) 7
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Basis of Qualified Opinion

(a) The Parent Company has produced a Joint Venture agreement which it has entered into with
M/s Shree Construction on 23/09/2021, whereby the parties have entered into a Joint Venture
agreement and a Joint Venture entity namely M/s Shree-Cranex (JV) has been formed .
However, the parent company has not applied Equity method of accounting in respect of the
investment in the Joint Venture and hence not complied with the provisions of Ind AS 28
(Investment in Associates and Joint Ventures) with respect to accounting Joint Ventures in
consolidated financial statements.

(b) Property, Plant and Equipment (PPE) registered has not been produced before us for the
verification. Depreciation of Property, Plant and Equipment has been provided on the basis of
figures as certified by the management.

(c) Goods and Services tax (GST) balances are subject to audit and reconciliation with GSTR
returns.

(d) Balances under Trade Receivables and Trade Payables, loans and advances given by the
parent Company and parties from whom unsecured loans have been taken are subject to
confirmations and adjustments, if any.

(¢) The Financial Assets and Liabilities — Trade Receivables and long term borrowings taken
from IFE Cranex Elevators and Escalators India Private Limited have not been measured at
fair value as required by Ind AS-109 “Financial Instruments™. Impairment provisions and fair
value measurements have not been measured in accordance with Expected Credit Loss (ECL)
method as per Ind AS-109.

(f) Inventory register has not been produced before us for verification by the Parent Company.
Inventory value has been provided on the basis of figures as certified by the management.

We conducted our audit in accordance with the Standards on Auditing (SAs). as specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group in accordance with the
'Code of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our qualified opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the Statement
that give a true and fair view of the net profit and other comprehensive income/loss and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and




estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement. whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of the
Company, as aforesaid. In preparing the Statement, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery. intentional omissions. misrepresentations. or
the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we
are also responsible for expressing our opinion on whether the Group has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

] Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists. we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or. if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation. structure and content of the Statement. including the
disclosures. and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors, to
express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the
Statement of which we are the independent auditors. For the other entities included in the




Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant cthical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. C IR/CFD/CMD1/44/2019 aced
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Qualified conclusion

1. Based on our review conducted as above, except for the possible effects of matter stated in
“basis of Qualified Opinion™ above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the afforesaid Indian Accounting Standards (*Ind AS)
specified under Section 133 of the Companies Act, 2013, as amended, read with the relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

2. a)The consolidated financial results includes the financial information of on associate which
have been reviewed by their auditors. whose financial information reflect total net loss after
tax of Rs.2.04 Lakhs for the year ended March 317, 2024, as considered in the consolidated
audited financial results.

b)The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended March
31, 2024 and the published unaudited year-to-date figures up to third quarter of the current
financial year, which were subjected to limited review by us. as required under the Listing
Regulations.

- For V.R. Bansal& Associates
N
~Chartered Accountants
“firm Registration No.:016534N

PLACE: New Delhi
DATED:30/05/2024

UDRYNe-+ 2409359 1BI<F TRH3097



CRANEX LIMITED

Registered Office : 9 DDA MARKETKATWARIA SARAI NEW DELHI 110016 INDIA
Website www cranexiid com, Email:info@cranexitd com,cranex| iyahoo com,Telephone No © 120-4333427. 4167628 Fox no.- 91-120-4167630

CIN:L74829DL1973PLCO06503

AUDITED CONSOLIDATED FINANCIALS RESULTS
FORTHE QUARTER AND YEAR ENDED MARCH 31, 2024

R R R

(Rs In lukhs)
S.No | Particulars Quurter Ended Year Ended
MNar.23 Aleg-2) d-Mar-23 31=Mar-24 I1-Mar-2)
(Audited) | (Unaudited) (Audited) (Audited) (Audited)
I |Income
Revenue from operations 2121 .56 1.709 96 161474 621141 413778
Other Income 35.56 1794 1364 10117 46 %0
Tolal income 2,157.12 1,727.89 1.628.38 6.312.58 4. 184.66
2 |Expenses
(3 Cost of raw materials and components consumed 1,251 35 §40.18 §3242 398201 2500
(1) Purchases of traded goods 174 57193 9 %0
(\:;rkci:::‘g:;;; pror oF Ulthed bl wded gaol Y. opainy 376 56 3179 29548 .84
(d) Emplayes benefits expenses 126 88 1o 178 47 811 2666
(¢) Finance costs 359] 1045 24 8% 14463 11572
(N Depreciation and smortization ¢xpenses 821 715 812 31 44 301
() Other expenses 336 94 300.00 17192 1136 11 814 81
Total capenses 1043.58 1,715.96 1,549.57 6,095.74 A.058.97
3 |'rofiv/(Loss) before exceptional ltems and tax (1-2) 113,54 11.93 78.82 21683 125.0¥
Share of ProlivLoss of an associstes (net of 1ay) (0.10) (0.06) (1.53) (204) (533)
4 |Profit/(Loss) befare tax from conlinuing aperation 11,44 11.84 12.29 21479 120,48
§ |Vaxcxpense
(a) Current tax 2695 1.55 1176 5095 23350
(h) Income tax for earlier year . g - 1349 REY)
(c) Deferred tax lability/{ Assats) (1 03) IRC) M2 05 It tots
Tutul Tax Expenses 8.9 218 4599 [ 0J.73
6 |Nel profit/ (loss) Tor the period (3-4-5) N7.51 .63 3129 149,84 56,42
7 |Other comprehensive income
Other Comprehensive Income not 1n be reclaassitied 1o profit or
loss in subsequent penods
(u) Re-measurement gains/(losses) on detined benefits plans (1 86) 010 oM 06l REL
(b) Re-measurement gains on [nvestments (FVTOCIH) . - . .
{c) Income Tax Effect 0.46 (0.02) (0.17) (0.10) (0 88)
Total Othier Comprehensive Income (Net of Tax) (141 0.08 .57 0,47 2,60
8 |Total Comprehensive Incame for the Perod (Net of tux) (6+7) 86.09 971 J1.87 15031 .02
9 [Paid up Cquity Share capital {Tace valug of Rs. [U/-each) ol VO 000 00 600.00 600 00 600 00
10 |Reserve (excluding revaludtion reserve shown in the balance sheet) 480 36 3a0s
11 |Eamings per cquity share (EP'S) : .
a) Bas“ii Eammng Per Share (Rs) 146 06 n,,s; ;'49 004
b) Diluted Earning Per Share (Rs) 146 016 032 249 ned
FOR CRANEN LINITED
Chaltanys Agarwul
\Whole time Direclor
Place: Sahibabad

DMZO/O)'/QQ L‘-‘

Din: 05108809

Scanned with CamScanner
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CRANEX LINMITED
Rewistered Office . 9 DDA MARKETRATWARIA SARAINEW DELHEHO016 INDIA
Website www cranexlid com, Email:info @ cranexiid. com ermen | o yahoo com Telephone No o 120-4333427, 4107628 Fay oo 91 120-4167030
CIN L74800DL 197311 CO0630Y

AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31.2024

Statement of Assets And Liabilities (Rs. In Inkhs) (Rs. In lukhy)
Asat 31-VMar-24 Asat J1-Mar.23
(Audited) (Audited)
A ASSELS
1 Non= Current Asscls
Property, Plant and Equipment 60010 30l
Investment in Associates, Joint Ventures 192,19 N4 23
Financial Asscts
1INon - Current Investments 001 0
1)Long Term loan and advances .
11) Other Minancial nsscts 407.86 o 20
ferred Tax Assets(Net) . -
Other non current assets 2:y m
TOTAL NON CURRENT ASSETS 1202.7 104178
2 Current Assets
Inventones ARINE [
Financial Assets
1) Trade Receivables U 3T RATIRIR S|
1) Cesh and Cash equivalents 1.34 i
iil) Other bank balange 145 68 21240
i) Loan and advances - .
v) Other Financials Asscts 148 73 120
Current 1ax Assets (Net) . 70
TOTAL FINANCIAL ASSETS 4.131.40 JN74.28
Other curment ssets 190.07 213 2
TOTAL CURRENT ASSETS 432153 J187.5
| Total Asscts §524.28 §229.30
[ FOUTTY AND LIABILULY
| Equity
Equity Share Capital [ R
Other Fquity 48016 Vs
TOTAL EQUITY 108036 RRITNIES
2 Liabilitics
Non- current linbilities
Finaucial Liablitics
1) Borrowings 0097 Gl L NS
iijother non Current Liabilities
Provisions 202 dn 7t
Deterred tax ligblities (Net) RILL RN
T'otal Non Current Linbilities 734,589 TN
Current liabilities
Financial Liabilities
i) Short term Borrowings 2086 03 170x 02
ii) Trade payables
{1) Total outstanding dues of micro. small and medium enterprises 12996 1o
12) Tutal outstanding dues of ereditors vther thun micro, small and medium enterprises 117386 1367 A
iii) Other financial hiabilines 15589 M2
Other Current liabilities 171.69 RRY
Provisions 1726 124
Current tax lisbilities (Net) 404 :
Total CURRENT LIABILITIES 3709.33 J540.37
TOTAL Equity and Liabilities 5524.28 521030
FOR CRANEN LIMITED
- -:. /'
Place: Sahibabad Chaitanyu Agarm

i ‘30/ Og/ 'lo”t.\l

!,

Whule time Dicector
Din: 05108809

Scanned with CamScanner



Cranex Limited
Registered OMice : 9 DDA MARKETKATWARIA SARAINEW DELHI 110016 INDIA )
, Website:wwiv.cranexid.com, Emailinfo@eranexlid.com,cranex ! i@yalioo.com. Telephone No.. 120-4333427, 4167628 Fax no.: 91-120-4 167630
: CIN L74899DL1973PLCC06503
CASH FLOW STATEMENT FOR TIHE YEAR ENDED MARCIH 31, 2024

Description

(Rs. In lacs)

| A,

c.

Notes:»

Cash flow from operating actlvities

Profit/(loss) befere Income tax

Adjustments to reconcile profit before tax to net cash fow
Depreclation and amortisation expenses

Share of Profit/(10ss) of an assoclate(net of tox)
Finance cost

Interest income
Operating profit berore working capital changes
Movement in Working capltal
(Increase) Decreaae in linancial assets loans ond advances
(Increase) Dacrease in inventories
(Inerease)’ Decrcase in Trade Reccivables
(Increase) Decrease in other financial assets
Increase/ (Decrease) in other non financial ussets
Increase! (Decrease) in Trade Payables
Increase/ (Decrease) in othet tinancial habilines
Increase/ (Deerease) in othet tinancial liabilities
Increase/ (Decrease) in otlier non current ussels
Increase/ (Decrease) in current tax liabilitics
Increase’ (Decrease) in Provisions
Cash generated from operations
Income tax paid (net of refunds)
Net cash from/(uscd) Operating Activitics (A)

CASH FLOWS FROM INVESTING ACTIVITIES
(Purchase)/sale of Property, Plant and Equipment and

CWIP (net of creditor for capital goodsand capital advances)
Proceeds From fixed deposits (Net)

Proceeds from sale of property, plant and equipment
Interest Received

Net Cash flow Operating Activities (8)

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds/{Repayment) From Long Term Borrowings
Interest Paid

Net Cash From/(used) Financing Activities (C)

Net increase In cash and cash equivalents (A+B+C)
Cash and Cash equivalents at the beginning of the year
Cash and Cash cquivalents at the end of the year

| “The above Cush Now Statement has been prepared under the “Indirect Method™ us set out in Indian Accounting Standard-7.

2 Components of cash wnd bank bulwices

Cash and Cash Equivalenty
Balances with Banks

In Current Account
Cush i hand

Place: Sahibabad
Date: 30/0572024

Perind ended I'eriod ended
Mar 31,2024 Mar 31,2023
(Rs.) (Ry.)
21479 12013
3146 3101
204 8
144 63 1nLn
(31.74) 39 23]
J61.20 23317
(23 .06) 127.285
478.60 (36203
(601.23) (51415
(136.65) (12.08)
2324 23.13
(77 4%) 351 19
(X8 83) 244.42
(2.62) 2599
(025 235
(3115
11.40 12.68
(56.58) 96,08
155 80y (27.07
(112.38) 69.01
4.4
(52.5%) .
(20 98) 1332m
3174 wn
(41.79) (U8 38)
297.13 132,07
(144.65) (118 72y
182,48 1638
11 09) (3 2m
302 1622
1.34 3.2

“Statement of Cash Flows”

093 028
04l 2
1.34 3.02

FOR CRANEN LINULY H)r

4
Chauitanym Agurnul
W hale thime Director
Din: 05108809

Scanned with CamScanner



Nutes on Consolidated fnnneial stntements

n

Mace:
Date:-

Ihe above consolidated nancial results or Cranex Limited (the Company ') have been prepared i sccordance with the ndian Accounting
Standards (Ind AS)— 34 "lnterim Finuncial Reporting us preseribed under Seetion 133 of the Compunies Act,2013 read with Rule 3 ol
the Companies (Indinn Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Rules, 2016

The Parent Company's primary segment is reflected based on principal business uctivities carried on by the Company. As per the IND AS
108 " Operating Segments”, as notified under the Companies (Indian Accounting Standards) Rules, 2015, the Parent Company operates in
one reportable business segment ie manufacturing of EOT cranes und installation of escalators in and is primarly operating in lndig il
hhmeence considered as a single geographical segment.

Corresponding figures of prevorus year /quarters has been re-grouped re-elussilied wherever necessary

The audited consolidated financial results of the Company for the quaner and year ended 315t March 2024 have been reviewed by the
Audit commitiee and approved by the Board of Directors at its meeting held on 30th, May 2024, The Statutory auditors have expressed o
modified opinion on these consolidated fnancial results.

The figures of the last quarter e the bulancing figares between andit Gigures in respect of the Full fnancial vear to March 31, 2024 and
the unaudited published year-to-date figures up 1o December 31, 2023 being the date of the end of the third quater of the fnancral yeur
which ae subjected w limited review

FOR CRANEN LINITED,

Chuitanys Agarmal
Sahibabad Whole time Dircetor
30/052024 ) Din: 05108309

Scanned with CamScanner
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CRANEX Q@

CRANEX LIMITED

CIN - L74898DL1973PLC0O06503

AN 150 5001:2008 CERTIFIED COMPANY

Regd. Off. : 9, D. D. A. Market, Katwaria Sarai, Opposite Qutab Hotel, New Delhi-110 016
Works : 57/1, Site-IV. Industrial Area, Sahibabad-201 010, Distt. Ghaziabad (U.P.) Ph.:0120-4333427, 4167628
Fax : 91-120-4167630 Website www.cranexitd.com Email : cranex1@yahoo com, info@cranexitd. com

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with
Annual Audited Financial Results - (Standalone)

(in lakhs)
Statement on _I'mpact of Audit Qualifications for the Year ended March 31, 2024
. [Under Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]
| SI. | Particulars Audited Figures Adjusted Figures
No. (as reported before | (audited figures
adjusting for after adjusting for
qualifications) qualifications)
1 Turnover / Total Income 6312 .58 6312.58
2 Total Expendiure 6160.69 6160.69
3 Net Profit/ (Loss) 151.88 151.88
4 Farnings Per Share 2.33 2.53 |
5 Total Assets - 5545.78 5545.78
6 Total Liabilities 4443.89 4443 .89
7 | Net Worth 1101.88 1101.88 |
8 Net Profit before OCI 151.88 | 151,85
9 | Other Comprehensive Income 047 | 0.47
8 | NetProfitafieroct 152.35 | 152.35
|
| 1L Audit Qualification (each audit qualification separately):
i a. Details of Audit Qualification:

i.  Property, Plant and Equipment (PPE) register has not been produced before us for
verification. Depreciation of Property, Plant and Equipment has been provided on the
basis of figures as certified by the management.

it.  Goods and Services tax (GST) balances are subject to audit and reconciliation with GST
returns.

iii.  Balances under Trade Receivables and Trade Payables, loans and advances given by the
Company and parties [rom whom unsecured loans have been taken are subject 1o
confirmations and adjustments. if any.

iv. The Financial Assets and Liabilities — Trade Receivables and long term borrowings

taken from IFE Cranex Elevators and Escalators India Private Limited have not been
. measured at fair value as required by Ind AS-109 “Financial Instruments”. Impairment
| provisions and fair value measurements have not been measured in accordance with
Expected Credit Loss (ECL) method as per Ind AS-109.

v. Inventory register has not been produced before us for verification. Inventory value has |
been provided on the basis of figures as certified by the management.




b. Type of Audit Qualification : Qualified Opinion

¢. Frequency of qualification:

The qualification mentioned above in 11 (a) (i) to (iv) is repetitive and
The qualification mentioned in [I (a) (v) is appeared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

As per attached annexure {

¢. For Audit Qualiﬁéatiimts} where the impact is not q_l.l;l-lﬁiﬁed by the auditor:

(i) Management's estimation on the impact of audit qualification: As per attached annexure |

(ii) If management is unable to estimate the impact, reasons for the same: N.A.

(iii) Auditors' Comments on (i) or (ii) above: N.A.

Signatories

- Pryush Agrawal, (Managing Director) FL;,LJ\ f}T,L
» Chaitanya Agrawal. (CFO) 1/(%/

1: - Ashwini Kumar Jindal, (Audit Committee Chairman) 7”"—:‘; :ﬁﬁ\ =
| A s %

* Rajan Bansal, (Statutory Auditor)

Place: Ghaziabad
Date: 30.05.2024




Annexure |

Audit Qualit?cation (each audit
qualification separately):

For Audit Qualification(s) where the
impact is quantified by the auditor,
Management's Views:

For Audit Qualification(s) where the
impact is not quantified by the
auditor

(i) Property, Plant and Equipment
(PPE) register has not been
produced before us for
verification, Depreciation of
Property. Plant and Equipment
has been provided on the basis
of figures as certified by the
management,

The Company has calculated the
Depreciation  figures as  per
applicable rules. The detailed
register is under preparatiorl.

(ii}'Gouds and Services tax (GST)
balances are subject to audit
and reconciliation with GST

Noted and confirmed

Company and parties from
whom unsecured loans have
been taken are subject to

returns.
(1i1) Balances under Trade Noted and confirmed
Receivables and  Trade
Payables, loans and
advances given by the

confirmations and
adjustments, if any.
| (iv)The Financial Assets and The Company does not expec any
I 1abilities - Trade change in the long term borre vings

Receivables and long term
borrowings taken from IFE

Credit Loss (ECL) method as
! per Ind AS-109,

Cranex Elevators and
Escalators India Private
Limited have not been
measured at fair value as
required by Ind AS-109
“Financial Instruments”, |
Impairment provisions and
fair value measurements have
not been measured in
accordance with  Expected

taken from IFE Cranex Elevators
and Escalators India Private
Limited.

There 1s no Expected Credit Loss
(ECL).

produced before us for
verification. Inventory wvalue
has been provided on the basis
of figures as certified by the

(v) Inventory register has not been

Noted and confirmed




management.

Signatories

- Piyush Agrawal, (Managing
Director)

* Chaitanya Agrawal, (CFO)

- Ashwini Kumar Jindal. (Audit
Committee Chairman)

Date: 30.05.2024

; ) A
* Rajan Bansal. (Statutory Auditor) 4 W u;;\\;
/(M\ ; ] 5>
Place: Ghaziabad g B o
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CRANEX LIMITED
CIN - L74899DL 1973PLC006503

AN 150 3001:2008 CERTIFIED COMPANY
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Regd. Off. : 9, D. D. A. Market, Katwaria Sarai, Opposite Qutab Hotel, New Delhi-110 016
Works : 5§7/1, Site-1V, Industrial Area, Sahibabad-201 01 0, Distt. Ghaziabad (U.P.) Ph.: 01204333427, 4 537628

Fax 91-120-4167630 Website

¢ www.oranexitd.com Email : cranex1@yahoo.com, info@cranex .d.com

Statement on Impacet of Audit Qualifications (for audit report with modified opinion) submitted along-with

Annual Audited Financial Results - (Consolidated)

(in lakhs)

Statement on Impact of Audit Qualifications for theYear ended March 31, 2024
|UnderRegulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

I S1. | Particulars Audited Figures Adjusted Figures
No. | (as reported before | (audited figures after
adjusting for adjusting for
qualifications) qualifications) |
1 Turnover / Total Income 6312.58 6312.58
2 Total Expenditure 6162.73 6162.73
| 3 | Net Profiv/ (Loss) 149.84 149.84 |
4 Eamings Per Share 2.49 2.49
5 Total Assels 5524 28 552428
4] Total Liabilities 4443.92 4443 92
7 Net Worth 108036 1080.36
| 8 Net Profit before OCI 149 .84 149 84
9 Other Comprehensive Income 0.47 (.47
8 | Net Profit after OCI 150.31 15031
I1. Audit Qualification (each audit qualification separately):
a. Details of Audit Qualification:
i. The Parent Company has produced a Joint Venture agreement which it has entered into
- with M/s Shree Construction on 23/09/2021, whereby the parties have entered into a Joint
| Venture agreement and a Joint Venture entity namely M/s Shree-Cranex (JV) has been
formed . However the parent company has not applied Equity method of accounting in
respect of the investment in the Joint Venture and hence not complied with the provisions

of Ind AS 28 (Investment in Associates and Joint Ventures) with respect to accounting
Joint Ventures in consolidated financial statements.

ii. Property, Plant and Equipment (PPE) register has not been produced before us for

verification. Depreciation of Property, Plant and Equipment has been provided on the basis
of figures as certified by the management.

ifi. Goods and Services tax (GST) balances are subject to audit and reconciliation with GS'

returns.

Balances under Trade Receivables and Trade Payables, loans and advances given by the
Company and parties from whom unsecured loans have been taken are subject to
confirmations and adjustments, if any.

v. The Financial Assets and Liabilities — Trade Receivables and long term borrowings taken

v



from IFE Cranex Elevators and Escalators India Private Limited have not been measured at
fair value as required by Ind AS-109 “Financial Instuments™. Impairment provisions and
fair value measurements have not been measured in accordance with Expected Credit Loss
(ECL) method as per Ind AS-109.

vi. Inventory register has not been produced before us for verification by the parent company.
Inventory value has been provided on the basis of figures as certified by the management.

' b. Type of Audit Qualification : Qualified Opinion

c.Frequency of qualification:

The gualification mentioned above in 11 (a) (1) to (v) is repetitive and
The gualification mentioned in I1 (a) (vi) is appeared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

As per attached annexure 1

e. For Audit Qualification(s) where the impact is not quantified by the auditor;

(i) Management's estimation on the impact of audit qualification: As per attached annexure {

(ii) If management is unable to estimate the impact, reasons for the same: N.A.

(iii) Auditors' Comments on (i) or (ii) above: N.A.

LI, | Signatories

- Chaitanya Agrawal, (CFQ)

- Piyush Agrawal, (Managing Director) fl;y—l/{\ ]

- Ashwini Kumar Jindal, (Audit Committee Chairman) P‘f}\gﬁﬂ
A

b @

Rajan Bansal. (Statutory Auditor)

Date: 30.05.2024

Place: Ghaziabad B {




Annexure |

Audit Qualification (each audit
qualification separately):

For Audit Qualification(s) where the |
impact is quantified by the auditor,
Management's Views:

For Audit Qualification(s) where the |
impact is not quantified by the
auditor

i)The Parent Company has
produced a Joint Venture
agreement which it has entered

into with M/s Shree
Construction on  23/09/2021,
whereby the parties have
entered into a Joint Venture

agreement and a Joint Venture
entity namely M/s Shree-Cranex
(JV) has been formed
However the parent company
has not applied Equity method
of accounting in respect of the
investment in the Joint Venture
and hence not complied with the
provisions of Ind AS 28
(Investment in Associates and
Joint Ventures) with respect to
accounting Joint Ventures in
consolidated financial
statements.

There will be a very insignificant
impact on the Company from the
financial results from M/S Shree
Cranex (JV).

Further, financial closing and
financial data of M/s Shree Cranex
(JV) are not finalized, as they are
required to do so only by 30
September 2024,

Hence, 1t was not considered.

(i1) Property, Plant and Equipment
(PPE) register has not been
produced before us for
verification. Depreciation of

. Property. Plant and Equipment

| has been provided on the basis

‘ of figures as certified by the

management,

The Company has calculated the

Depreciation  figures as  per
applicable rules.
The detailed register is under

preparation.

(i) Goods and Services tax (GST)

and reconciliation with GST
returns,

balances are subject to audit |

Noted and confirmed

(iv) Balances under Trade
Receivables and Trade
Payables, loans and advances
given by the Company and
parties from whom unsecured

loans have been taken are
| subject to confirmations and |

Noted and confirmed




adju stments, if any.

(v} The Financial Assets and

Liabilities — Trade
Receivables and long term
borrowings taken from IFE
Cranex Elevators and
Escalators India Private
Limited have not been
measured at fair value as
required by Ind AS-109
“Financial Instruments”,
Impairment provisions and
fair value measurements have
not been  measwed in
accordance with  Expected
Credit Loss (ECL) method as
per Ind AS-109,

The Company does not expect any
change in the long term borrowings
taken from IFE Cranex Elevators
and Escalators India Private
Limited.

There is no Expected Credit Loss
(ECL).

(vi) Inventory register has not
been produced before us tor
verification by the parent
company. Inventory value has
been provided on the basis of
figures as certified by the
management.

Noted and confirmed

Signatories

Piyush Aglaw;[ (_M anaging
Director)

2 _(“._lmil.;any;l Agra\ari(f I?O'J

Ashwini  Kumar Jindal, (Audit
Committee Chairman)

- Rajan Bansal, (Statutory Auditor)

Place: Ghaziabad

Date: 30.05.2024




